
Capital Bond Planning Committee
April 24, 2025
5:30 – 7:00 PM

Agenda

April 4 School Tours Darcy Walker
• Member share outs
• Questions

Financial Overview Andi Tress

Continue Work Session Jim Dugan

Committee Work Session Reporting Committee
• Small group reports
• Questions, comments, anything to add?

Community Events – April 30 and May 6 Jim Dugan

Homework & Closing Comments Jim Dugan
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Existing 
bonds

Education 
levy

Capital – 
Technology

levy

Capital –  
Construction

levy
New bonds Total 

Rate

Potential changes to educational program levy 
capacity and new bonds drive the rate
• Education levy is fixed at formula cap – potential increases to the formula cap
• Capital Technology levy fixed at maintaining 1:1 program
• Voters approved a 2022 Capital Levy and an Education Levy of $4.08/$1000 

Assessed Value (AV)
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Maintains 
outstanding 

bond 
obligations

Increased 
based on 

anticipated 
levy 

capacity

Maintains 
1:1 device 
program

Reduced for 
future bonds

Assumes 
future bonds 
in 2034 and 

2042
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Existing 
bonds

Education 
levy

Capital – 
Technology

levy

Capital –  
Construction

levy
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Rate
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TOTAL EXPENDITURES$575 Million Bonds = 10 cents (preliminary)
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Assessed Values Annual Increase of 10 cents

Calendar 
Year

City of 
Everett

City of 
Mill 

Creek

Snohomish 
County

City of 
Everett

City of Mill 
Creek

Snohomish 
County

2025 (Actual) $537,200 $884,700 $695,200 $53.72 $88.47 $69.52

2026 564,060 928,935 729,960 56.41 92.89 73.00

2027 586,622 966,092 759,158 58.66 96.61 75.92

2028 610,087 1,004,736 789,525 61.01 100.47 78.95

2029 628,390 1,034,878 813,210 62.84 103.49 81.32

2030 647,242 1,065,925 837,607 64.72 106.59 83.76

• 2026, 2027 and 2028 estimate based upon 5 percent, 4 percent, and 4 percent 
increase in assessed value

• Assessed value increase averages 3 percent per year over 25-year projection
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2026 Bond Amounts “Buckets”

$375M $475M $575M
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Continuing Table Work

Committee Work Session
• Small group reports
• Questions, comments, anything to add?
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Community Engagement Events
April 30 & May 6
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Community Engagement Events
April 30 & May 6
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needed for 
each event!



Thank you! 

Next CBPC Meeting:  Thursday, May 15 
5:30 PM – 7:00 PM
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